A FAIRFAX Company

THE CYBER THREAT

Are your clients prepared in the event
of a cyber attack?

RANSOMWARE IS STILL

CONTINUES TO RISE
$4.35 MILLION

Average total cost of a data breach

LEADING THE CHARGE

925,162

Average ransom payment during

The average time to

(Source: Ponemon Institute & IBM Security)
ID a breach in 2022

277 DAYS v3i

the first five months of 2022
(up 71% from 2021) source: pato atto networks)

$10.5 TRILLION

Amount of cybercrime damage projected to

(Source: Cybersecurity Ventures)

Allied World’s Comprehensive

Cyber Coverage:
v Incident Response 4
¢ First Dollar Breach Consultation v/
available

Cyber policy)
* Available in addition to policy limit

v System Failure and Contingent
Business Interruption available

v First party coverage ona
discovery basis

v Voluntary shutdown built in

hit annually by 2025, up from $3 trillion in 2015.

OUR ROBUST SOLUTION

Proactive Risk Management
Via Allied World//FrameWRXs"

Proactive guidance and support 4
No Additional Cost (part of

v Services include Information Portal,
Cyber Knowledge Center featuring v
access to training, virtual CISO
and Advice Hotline, Table Top v
Exercise, Vulnerability Management
Platform, Phishing Readiness, Mobile

$4.54 MILLION

Average cost of a ransomware attack, not including
the cost of the ransom itself

(Source: Ponemon Institute & IBM Security)

Dedicated
Cyber Claims Team

High-quality customer service
from in-house attorneys

v 35 years combined of cyber
claims experience

Expert panel of breach consultants
and incident response vendors

24/7/365 incident response times

Security Self-Evaluation and more

v Primary or Excess coverage
available

v Ability for insureds to choose
their own vendors

v Over 25% Engagement Rate

CONTACT:
Jason Glasgow
Senior Vice President, Cyber Lead

E. jason.glasgow@awac.com
T. 860.284.1654

alliedworldinsurance.com

This information is provided as a general overview for agents and brokers. Coverage will be underwritten by an insurance subsidiary of Allied World Assurance Company Holdings, Ltd, a Fairfax

company ("Allied World"). Such subsidiaries currently carry an A.M. Best rating of "A" (Excellent), a Moody's rating of "A2" (Good) and a Standard & Poor's rating of "A-"

(Strong), as applicable.

Coverage is offered only through licensed agents and brokers. Actual coverage may vary and is subject to policy language as issued. Coverage may not be available in all jurisdictions. FrameWRX
services are provided by third-party vendors via a platform maintained in Farmington, CT by Allied World Insurance Company, a member company of Allied World. © 2023 Allied World Assurance

Company Holdings, Ltd. All rights reserved. 0423


http://alliedworldinsurance.com
https://cybersecurityventures.com/cybercrime-damage-costs-10-trillion-by-2025/
https://www.paloaltonetworks.com/blog/2022/06/average-ransomware-payment-update/
https://www.ibm.com/downloads/cas/3R8N1DZJ
https://www.upguard.com/resources/whitepaper-risk-remediation-planning
https://www.ibm.com/downloads/cas/3R8N1DZJ

