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Allied World's APEX is a true “follow form" policy that seamlessly follows the terms and
conditions of the followed policy. Our revised APEX policy improves upon this ‘follow
form' structure in many respects; for example, the revised APEX does not include a
representation and warranty provision. This enhancement eliminates any potential
inconsistencies between the followed policy and APEX regarding this critical policy
provision. The Insured clearly benefits by having an excess policy that follows the
followed policy in virtually all respects.

APEX also expressly recognizes erosion of the underlying limits due to the payment
of loss by an excess difference-in-conditions ("DIC") policy. If an underlying policy
is unwilling or unable to cover a loss, and an excess DIC policy drops down and pays
this loss, APEX will recognize the DIC payment as reducing the underlying limits.

As aresult, the Insured will be that much closer to accessing the APEX limits.

ENHANCED TERMS & FEATURES

While APEX remains a true “follow form" * Insurer bears the Insured's arbitration fees
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* No Representation and Warranty including:
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